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The globalization driven level, content, and diversity of international trade in goods 
and services and transactions in financial services have led to new forms of 
relationships between countries, country groups, institutions, markets, and 
therefore, produced new actors and new partnerships/conflicts. Although there had 
been regional differences and short lived crises, from 1980s up until 2008 global 
financial crisis, we have witnessed a strong period of global growth and wealth 
creation driven by the liberalization of economic and political spheres at a global 
scale. Globalization has transformed the nature of global economy by opening of new 
markets, leading to financial innovations and favorable financial conditions and new 
forms corporate management. The new structure and relations of global political 
economy has required new institutions and new actors across geographies, markets, 
industries, and governments. We have one global economy, but it has a changing 
nature and transforming governance through new actors – be they private firms, 
sovereign wealth funds, state-controlled entities, or global institutions. There is 
growing evidence of an emerging plurality in terms of structure and actors in the 
global economy. This emerging structure and actors reflects a natural diversity of 
economic, social and political practices. This new socio-economic and political 
system at the global scale generates great opportunities as well as challenges. The 
task for the academics and politicians is to design the next stage of globalization with 
its new markets, institutions, and actors. 
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